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KpeauTHbln perTuHr Kypckoir obnactm (panee — Kypckas obnactb, O6nactb, PervoH)

06yCI'IOB/'IEH HU3KUM YPOBHEM AO!’IFOBOﬁ Harpyskm M ymepeHHO BbICOKMMWU MOKa3aTenamu
6IOLI,)KETHOI’O I'IpOd)M!'Iﬂ, a TaKMKe 3HauYnTeNIbHbIM 06beMOM NNKBUAOHOCTU, OAO0CTAaTOYHbIM AONA
4aCTU4HOro d)MHaHCMpOBaHMﬂ ,D,ed)VILI,MTa TeKyuwero roga. Cp,epmmaarou.l,ee B/IMAHNE Ha pEl}’ITMHF
OKa3bIBalOT yMepeHHble NoKasaTe/In pa3BUTUA IKOHOMUKKN PernoHa.

Kypckasa obnactb pacnosioxkeHa B LleHTpanbHOM denepanbHOM OKpyre, rPaHUYUT C NATbIO
permoHamu P® u YkpauHoW. B Ob6bnactm npoxkusaetr 0,8% HaceneHus P®D, ee Banosbiit
pervoHanbHbii npogyKT (BPM) coctasnsetr nopagka 0,6% cosokynHoro BPI  cTpaHbl.
Ha Tepputopmn O6nacti YacTMyHo pacnosaraetca Kypckas MarHUTHas aHoOManums.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

KoHcepBaTMBHas AonroBas NoAMTMKA U cbanaHCMpoBaHHOE ynpaBieHWe AUKBUAHOCTbIO
6topxketa. O6sacTb NPUAEP’KUBAETCA KOHCEPBATUBHOM AO/ITOBOM MOMUTUKM U B TeYyeHue
nocnegHux nNATU NeT  yAepKMBaeT MOKas3aTeNn JOATOBOM  Harpy3km B npegenax,
COOTBETCTBYIOWMX HWU3KOMY YpPOBHIO pucKa. B 2022 rogy cooTHolweHue gonra O6nactu
M ee TeKkylwmx aoxoaos coctasuno 11%, a no utoram 2023-ro moXeT OKa3aTbCA Ha YPOBHe
nopsagka 24%. CooTHoweHne gonra u BPM O6nactm Ha KoHel, roga He npesbicuT 3%, 4TO
COOTBETCTBYET HU3KOMY YPOBHIO OOLLEN LONTOBOM HarpysKu.

Ha 01.01.2023 gonr PernoHa 6bin npeactasneH obavraunamm (6%), 6104KeTHbIMKU KpeauTamm
(93%) n rapaHTMAmMM (1%). C y4eTom HM3KOW [0/IrOBOM HArpyskM BbIMAATbl MO L0/TOBbIM
0653aTeNbCTBAM B aBCONOTHOM BblPaXKeHUM HEBEIMKU N CONPANKEHbI C MMHUMAIbHBbIM PUCKOM
peduHaHcuposaHma. Ha 01.10.2023 B cTpyKType A40/1ra HECKO/IbKO BbIpOCaa Jons BoaKeTHbIX
KpeauToB.

Pacxogabl Ha o6cnyKnBaHWe gonra HeobpemeHuTenobHbl Ansa 6roarketa O61acTh 3a CHET BbICOKOM
00NN BIOAMKETHbIX KPeauTOB B CTPYKTYPE L0Jira: COOTHOWEHME YCpeAHEHHbIX! NMPOLLEHTHbIX
pacxoA0B U ycpeHEeHHbIX COBOKYMHbIX pacxoaoB bioaxKeTa (3a BbideTom cybBeHUmiA) B 2020—
2024 ropax coctasut 0,4%.

13pechb 1 ganee ycpeaHeHMe OCYLLECTBAAETCA B COOTBETCTBUM C MIeTo0/10r el NPUCBOEHNA KPeaUTHBIX PERTUHIOB cy6beKTam
1 MyHUUMNaNbHbIM 06pa3oBaHmAM Poccuiickoit Pegepaunn.
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Kypckaa 06nacTb pacnonaraer [OCTaTOYHbIM OOBbEMOM COOCTBEHHON  NIMKBUAHOCTU
ONA CBOEBPEMEHHOro BbiNoaHeHUs o06s3atenbcTs. ChopmupoBaHHble Ha 01.01.2023 ocTaTku
Ha cyeTax MpPeBbICUAM CpeaHeMecAYHble pacxoabl obnactHoro 6roaxeta 3a 2022 roa.
KoaddnuneHT NMKBUAHOCTH, paccymMTaHHbIM no metogonorum AKPA, B 2023 roay coctaBut 52%.

YMepeHHO CubHbIM 6logKeTHbl npodunb. YcpeaHeHHas A0NA COBCTBEHHbIX [0X0A0B
O6nacT B COBOKYNHOM 0b6beme ee aoxo0B (6e3 yueTa cybseHuUuit) 3a nepuoa c 2020 no 2024
ron, coctaBut 68%. YcpeaHeHHOe COOTHOlWeHWe 6anaHca TeKylWux onepauyi M TeKyLmX
[0X0A0B 3a YKa3aHHbI nepnog, okaxketcsa Ha yposHe 10,5%, npu atom B 2023 roay, COrnacHo
NPOrHo3am AreHTCTBa, COOTHOLEHME BanaHCca TEKYLLMX ONepaLLmin U TEKYLLMX AOXOL0B MOXKET
CHM3NTbCA A0 1% B cBA3M C OXKMaaembim gedumunTom broaxkeTa. B 2024 roay, Kak oxKupgaetcs,
Npous3onaeT pPoCT AaHHOro nokasatens. [lono)KuTenbHbl 6anaHc TeKyWUX onepaunii
CBUOETENbCTBYET O AOCTAaTOYHOCTU TEKYLWMX AO0XOA0B A5 MOKPbITUA TEKYLWMX PacxoLoB.
COOTHOLWEHME YCPEeAHEHHbIX MOANDULMPOBAHHOIO OHOAKETHOrO Aeduumta M TeKyLmX
[OXO40B MOKET CTaTb OTpULATeNIbHbIM (-7%), UTO yKa3blBaeT Ha BO3pacTatoLLyto NoTpebHOoCTb
6loa)KeTa B MNPUBIEYEHUU AONTOBOro PpUHAHCUPOBAHUA. YcpeaHEHHas O0NA KanuTalbHbIX
pacxon0B B COBOKYMHbIX pacxoaax (6e3 yueta cybseHumin) 8 2020-2024 rogax npesbiwaeT 20%,
npu aTom 60/71€€ NONOBMHbI KaNMUTabHbIX PacxoaoB PernoH puHaHCcMpyeT CaMoCTOATE bHO.

B 2023 roay PervoH oxngaeT pocT HanoroBbiX U HEHaNOroBbIX A0X0A0B (aanee — HHA) Ha 4%
U CHUXKeHMe 6e3Bo3mMe3aHbIX MoCTynaeHnn Ha 18%. Mcxoasa 13 akTyanbHbIX AaHHbIX O pacxoaax
6loarkeTa, NO UTOraM TeKyLLero roga aebuunt moxKeT npesbicuTb 20% HHA. UcTouHMKamu
ero puHaHcMpoBaHUA ByayT 3aMMCTBOBAHMS, a TaKKe OCTAaTKM Ha cyeTax, cpopMUpPOBaHHbIE

B NpeablayLipne rogbl.

3a Bocemb mecales 2023 roga goxoabl 061acTv Bbipociv Ha 18% no cpaBHEHMIO C MOKa3aTenem
3a aHanormyHbl nepuog 2022 roaa, B Tom Yncne HHA, yseanumnunce Ha 6%, a 6e3so3mesgHble
nocTynieHus — Ha 48% (OCHOBHOW POCT NpULLIENCA Ha A0TaLMU, BblAENEHHbIE Ha NOALEPKKY
mep no obecneyeHuto cbanaHcMpPOBaHHOCTU BLoaXKeToB). MPoMEKYTOYHbIN AedUUUT 32 BOCEMb
MecALeB TeKyLero roga coctasmn 8% HH/, 3a gaHHbIM nepuoa.

YMmepeHHble NoKa3atenu pasBuTusa sSKOHoMmukn O6nactu. HecMmoTpa Ha AOCTATOYHbIM YPOBEHb
ansepcudrKaLmMm SKOHOMUKIU U HaNIOTOBbIX MOCTYNAEHUI (MaKCMManbHan UX 40NA NPUXOAUTCA
Ha cermeHT Ao6blun KenesHbix pya W coctasnseTt 26,5% — ycpeaHeHHoe 3HayeHue 3a 2019-
2022 ropbl, no oueHKam AKPA), aMHamMKa COUMaNbHO-3KOHOMMYECKMX MNOKasaTtesnei
M Hano/siHeHue 6toaxkeTa O61aCcTM 3aBUCAT OT KOHDBIOHKTYPbI, CKAaAbIBAOWENCs Ha MUMPOBOM
W BHYTPEHHEM pblHKax MeTannoB. B TeyeHne nocnegHux 18 mecaues Haba4aETCA CHUXKEHME
WMHAEKCa NPOMbIWAEHHOro NPOM3BOACTBa B f06bIBalOLLLEN NPOMbILAEHHOCTM (B NOMECAYHOM
COMOCTaB/IEHUN), YTO HE MO3BONAET PACCYMTLIBATb HA CTabMAM3ALMIO HANIOrOBbIX MOCTYMN/IEHWA
B 6roaKeT O61acTN HA YPOBHE, CPAaBHUMOM C AIOCTUTHYTbIM Mo utoram 2021 roaa. CooTHolleHMe
ycpeaHeHHbIx 3a 2018-2021 roabl noaywesoro BPM O6nacT n noayLleBoro cpeaHecTpaHoBOro
BPIM coctasmno 74%. CooTHOLWEHME yCpeAHEHHbIX 33 nepuog, ¢ 2019 no 2022 rog, 3apaboTHoi
nnatbl M MPOXMUTOYHOrO MMUHMMYMa (4NA TPyAOCNOCOOHOrO HaceneHws) npesbiwano 3.
BespaboTnua B PernoHe B 2022 roay cHu3sunach o 3%, a yCpeAHEHHbIV 33 noc/iegHue YeTbipe
roga nokasatesib coctaBun 3,6%.

KNKYEBbLIE AONYLWEHUA
McnosiHeHWe 6roayKeTa TekyLwero roga ¢ gebmunTom, npesoblwarowmm 20% HHA;

d)MHchmposaHme NPOrHo3Horo p,ed)mu,ma C MCNoNb30BaHMEM OCTATKOB Ha cC4eTax
n npuenevyeHHbIX CpeacTs;

MCNONb30BaHME NMKBUAHOCTU ANs PUHAHCUPOBaHUA aednumnta 6roaKeTa He B NOJIHOM
obbeme.
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®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UU PEATUHTA

«CTabunbHbIM» NPOrHO3 npeanosaraeT C BbICOKOW Aoselt BEepPOATHOCTUM HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecaues.

K nosutneHomy peiiTMHroBOoMy AEeWACTBUIO MOTYT NPUBECTH:

ucnonHeHne 6Groogxera B 2023 rogy ¢ AedUUMTOM  CYLLECTBEHHO HUMXKe
3an/1IaHNPOBAHHOTIO YPOBHSA;

pPOCT onepaLmoHHOM addeKTUBHOCTUN BroaxKeTa;
CHUXXeHMe noTpebHocTH broayKeTa B 40/IT0OBOM GUHAHCUPOBAHWUY;
coxpaHeHue cobCTBEHHOM NIMKBUAHOCTM BloAXKeTa Ha BbICOKOM YPOBHE;

YCKOpeHWe TemnoB pocCTa MoKasaTenei CcouManbHO-IKOHOMUYECKOro PasBuTUA
O6nactu.

K HeraTuBHOMY peiiTUHrOBOMY AeiACTBUIO MOTYT NPUBECT!U:
CHU)KEHME YPOBHA AOCTYNHOWN NMKBUAHOCTH;

POCT COOTHOLUEHUA Aonara M Tekywux goxogoB Ob6bnactm Ao ypoBHA Bbiwe 30%,
BbI3BAHHbIM NPMUBAEYEHNEM KOMMEPYECKMX 3aMMCTBOBAHNIA;

POCT TEKYLLMX pacxonoB 6rogykeTa 06/1acTH, HE CONPOBOMXKAAOLMIACA POCTOM TEKYLLMX
[LOXOZ08B.

PEUTUHTU BbINYCKOB

Kypckas obnactb, 35001 (ISIN RUOOOAOZYCD1), cpoK noraweHua — 12.10.2025, obbem
3MUCCUN NO HOMUHANyY — 4 mnpg, py6., — A+(RU).

O6ocHoBaHue. O6aurauMoHHbIN BbiNyck Kypckolt o6nactu, Mo MHEHWto AreHTCTBa, MMeeT
CTaTyC cTaplero HeobecneyeHHOro [0/ra, KpeguTHbI PEUTUHT KOTOPOro COOTBETCTBYET
KpeauTHomy penTuHry Kypckoit obnactu.

PETYNATOPHOE PACKPbITUE

KpeantHble peintuHru Kypckon obnactm mn obauraumoHHoro Bbinycka Kypckoii obnactu
(ISIN RUOOOAOQZYCD1) 6b1v NpUCBOEHbI MO HaLMOHaNbHOW WKane ansa Poccuitickon depepaunmn
Ha ocHoBe MeToZ0/10rMM NPUCBOEHUA KPEAUTHbIX PENTUHIOB CyObeKTaM M MyHULMNAIbHBIM
o6pasoBaHuam Poccuiickon ®epepaumn u OCHOBHbIX MOHATUIA, UCNONb3yeMbIX AHAIUTUYECKUM
KpeanTHbim PelTUHroBbiM AreHTCTBOM B penTUHroBol peatenbHoctu. [pu npuceBoeHUu
KPeAWUTHOro PeNTUHIA YKAa3aHHOMY BbIMYCKY TaKKe MCNoAb30Banack VeTo40/10rMA NPUCBOEHNA
KpeauTHbIX PENTUHIOB PUHAHCOBBLIM MHCTPYMEHTaM Mo HaLMOHabHOW LWKane ana Poccuiickom
depepaunm.

Bnepsble KpeauTHbIi pedTUHr KypcKoi 061acTv M KpeguTHbIM PeUTUHT rocynapCTBEHHbIX
LeHHbIXx 6ymar Kypckoii o6nactu (ISIN RUOOOAOZYCD1) 6binm onybankosaHbl AKPA 01.09.2017
n 10.10.2017 cooTBeTCcTBEHHO. OyepesHON MEPECcMOTP KPeaAWUTHOro perTUHra M nporHosa
no KpeauTHomy perTuHry Kypckoit obnactu, a Takke KpeaWUTHOro penTuHra LeHHbIX bymar
Kypckoit o6nactu (ISIN RUOOOAQZYCD1) oxkmaaetca B TeueHune 182 aHeli ¢ AaTbl onybiMKoBaHUSA
HACTOALWEro Mpecc-pennsa B COOTBETCTBMM C KaneHpapem nepecmoTpa M PacKpbiTuA
CYBEPEHHbIX KPEeAMUTHbBIX PENTUHIOB.

KpeanTHble penTUHIU BblM NPUCBOEHbI HAa OCHOBAHWWM AAHHbIX, NpeaocTaBaeHHbIX Kypckoi
obnactblo, UHGOPMaLUM U3 OTKPbLITLIX UCTOYHUKOB (MUHOMH Poccun, Pocctat, PHC), a Takke
6a3 aaHHbix AKPA. KpeauTHble pelTUHIM ABASAIOTCA 3anNpOoLlEHHbIMU, aaMUHUCTPaUnA KypcKoit
061acTV NPUHUMaNa y4acTme B Npouecce NPUCBOEHNA KPeAUTHbIX PEATUHTOB.


https://www.acra-ratings.ru/ratings/emissions/89
https://www.acra-ratings.ru/ratings/issuers/76
https://www.acra-ratings.ru/criteria/2615/
https://www.acra-ratings.ru/criteria/2615/
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/compliance/152/
https://www.acra-ratings.ru/compliance/152/

NPECC-PENUN3

Mpy NPUCBOEHWUN KPEOUTHbIX PENTMHIOB WMCMONb30Basacb MHOOPMaLMA, Ka4YecTBo
N JOCTOBEPHOCTb KOTOPOM, N0 MHeHWUIO AKPA, ABAAOTCA HagNeXaluMmmM U AOCTaTOUHbIMU ANA
NPUMeEHEHNA METOL0N0TUIA.

AKPA He oKa3sblBano agMmuMHUCTPaumm Kypckon obnactm gonoaHuTenbHbiX ycayr. KoHGAnKTbI
MHTEpPEeCcOoB B paMKax NnpoLecca NpMcBoeHMA KpeaAnTHOIro PENTUHTA BbisiBNEHbI He Bblan.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

AHanuTnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA aBAstoTCA 27 KpynHEWWmxX KoMnaHumin
Poccuu, npeacrasnsatowme GMHaAHCOBbIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnseT 6onee 3 mapg, py6. OcHoBHanA 3asaqva
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MpoAyKTa MOAb30BaTENAM POCCUMICKOrO PeMTUHIOBOrO pbiHKA. MeTogonorum
N BHYTPEHHME AO0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUICKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAuTHble U HeKpeauTHble PeWTUHTM, GaKTopbl PEMTUHIOBOWM OLIEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MEeTOLO/IOMUM, MOLE/M, MPOrHO3bl, aHaNUTUYecKue 0630pbl WM MaTepuansl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHdbopmauua), a TakKe nporpammHoe obecneyeHve caiTa U UHbIe MPUIOKEHUS,
npesAHasHauyeHbl 1A UCM0/Ib30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUHYHO B PEKAAMHbLIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauM otdetax 6e3
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnosnb3oBaHnue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONAHATDL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBamMBaemble KpeauTHble W HEKPeAWTHble PEeNTUHIM OTPAXKatoT BCHO OTHOCALLYHOCA K PEUTUHIYEMOMY AULY WM HAXOAALLyHCA
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOUAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a LOCTOBEPHOCTb MHPOPMALLMK, NPESOCTaBNEHHOW KNMEHTAMU NN
CBA3AHHbIMW TPeTbMMM cTopoHamu. AKPA He ocyllecTBaseT ayauTa WAW WHOW MNPOBEPKU MNPEACTaBNEHHbIX AAaHHbIX WU He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIM aHanW3 MpeacTaBAEHHON KaWeHTamu uHbopmauum
C MCnoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto WMHbopmaumio, B TOM UMCIe O KPEAUTHbIX WU HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sBnseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yca0BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCK/IIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKoMeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOA.

AKPA, ero paboTHuMKK, a Takxe adodunmposaHHblie ¢ AKPA nunua (ganee — CtopoHbl AKPA) He npesocTaBAstoT HUKAKOW BblpaskeHHOM
B KaKoi-nmbo ¢dopme waM Kakum-nnmbo 06pasom HemocpescTBEHHOW WAM MOAPa3yMEBAEMOM TAPAHTUM B OTHOLUIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MONAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULIMOHHBIX UAN KaKMX-1MB0 MHbIX peweHnin. AKPA He
BbINoNHAET GYHKUUMU duayumapus, ayamtTopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTa. MHpopmaumsa AoMKHaA pacLeHnBaTbeA
UCK/IOUYNUTENBHO KaK OAMH M3 GAKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelleHue, NPUHMMaemoe NtobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux AL, HeobxoaMmo npoBecTu cobCTBEHHOE UccnefoBaHMe U AaTb COBCTBEHHYIO OLEHKY YY4aCTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0Ar0BbIM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUECTBE 06bEKTA MOKYMKMY,
npofaxv unu BnageHus. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATb PELUEHUA CAMOCTOATE/IBHO, MpPWBAEKas COBCTBEHHbIX
HEe3aBMCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOHXOAUMbIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeICTBUA, COBEPLLEHHbIE NMO/Ib30BATENAMM Ha OCHOBE AaHHOW MHopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE UAW CAyYaliHble YOBITKU U U3LEPIKKY,
BO3HMKLUME Y NONb30BaTENeN B CBA3U C MHTEpPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMUAMMU U UHBIMU AEUCTBUAMM TPETLUX /INLL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMen.

NHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy NOATOTOBKM M Ony6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOB/ATH, U3MEHATb, JOMNONHATL MHPOpMaLMIo UK yBeAOMAATL KOTro-1M60 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMO/HUTE/IbHbIE YCIYTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOI AeATENbHOCTbIO.

AKPA 1 ero paboTHUKW MpeanpuHUMAIOT BCe pa3yMHble Mepbl A4/ 3aLMTbl BCEN MMEIOLLENCA B MX PACNOPANKEHUN KOHPUAEHUMANBHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOM MHPOPMALIMM OT MOLIEHHUYECKMX AENCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




