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KpeanTtHbii pedTuHr Kypckolr obnactn (ganee — Kypckas obnactb, O6nactb, PervioH)

06YyCNOBNIEH HU3KMM YpPOBHEM [ONTOBOIN HarpyskM M YMEpPeHHO BbICOKMMM MOKasaTensimu
6rogxKeTHoro npoduns. Caep*knsatolLee BAUAHUE HA PEUTUHT OKasbiBAaeT CPeaHUN YypOBEHb
Pa3BUTMA IKOHOMMKKN PervoHa. «MO3UTUBHbLIN» MPOrHO3 MO KPeauTHOMY PEWTUHIY CBA3aH
C OXXngaemoin crabunmsaumeit nokasatenen 6GwogKeTHOro nNpoduNs U NMKBUAHOCTM Ha
BbICOKOM YPOBHE, Y4YMTbIBAs BbICOKYHO BEPOSATHOCTb WCMOJHEHMA OHOAXKETa C MEHbLUM
AedrUNTOM, YeM 3aMN1aHNPOBAHO TEKYLLMMM NapameTpamMu 3aKoHa o brogxkeTte Obnactu.

Kypckasa obnactb pacnosnoxeHa B LleHTpanbHOM deaepanbHOM OKpyre, rPaHUYMT C NATbIO
permoHamu P® u YkpauHoW. B Ob6nactm npoxkmsaetr 0,8% HaceneHus PP, ee Banosbiit
pervoHanbHbli npogyKT (BPM) coctasnsetr nopagka 0,6% cosokynHoro BPI cTpaHbl.
Ha Tepputopmn O6nactn YyacTMyHo pacnonaraetcs Kypckas MarHMTHaa aHoManums.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

KoHcepBaTuBHaa aonrosas NOJAUTUKA U cbanaHCMpoBaHHOE ynpaBieHUe NUKBUAHOCTbIO
6oaxKeta. O6nacTb NPUAEPMKUBAETCA KOHCEPBATUBHOW [0/ITOBOM MOJIMTUKM U B TeyeHue
nocnegHux nATM nNeT yAeprknBaeT MoOKasaTenn [AOAroBOM HarpyskM B npegenax,
COOTBETCTBYIOLLMX HU3KOMY YPOBHIO pUCKa. o cocToAaHUIO Ha KoHel, 2021 roaa coOOoTHOLWEHNE
ponra O61acT 1 ee TeKyLWMX Aoxoa0B cocTaBmio 10%. Mo oueHkam AKPA, no utoram 2022 roaa
[JaHHOE COOTHOLLIEHME MOMKET COCTaBUTb NopagKa 15%, a COOTHOLWEHUe yecpeaHeHHbIX! aoara
M BPMN O6nactu — meHee 2%. YKasaHHble MOKa3aTeNn COOTBETCTBYIOT HU3KOMY YPOBHIO
[O0/ITOBOM HarpysKku.

Ha 01.01.2022 gonr PernoHa 6bin npeactasneH obanraunamm (9%) n 61o04xKeTHbIMU KpeamuTamm
(91%). C yyeTOom HU3KOI A0AroBOM Harpy3kn O61acTu BbINAaTbl NO A0/TOBbIM 0653aTeNbCTBAM
B abCONIOTHOM  BbIPA)KEHUU HEBE/IMKM W CONPSMKEHbl €  MMHMMAbHbIM  PUCKOM
peduHaHcupoBaHuMA. Pacxogbl Ha obcayKMBaHWe ponra HeobpemeHUTenbHbl Ana 6roarKeTa
O6nacTn 3a cyeT BbICOKOW A0/M BHOAKETHbIX KPeaWUTOB B CTPYKTYpPE A0/ra: COOTHOLWEHME
YyCpeAHEHHbIX NPOLEHTHbIX PacXo4oB W YCPeAHEHHbIX COBOKYMHbIX pacxogoB bioaxkeTta (6es
yyeTa cybseHuuit) B 2018-2022 roaax coctasut 0,2%.

13pecb 1 ganee ycpeaHeHve OCyLWECTBAAETCA B COOTBETCTBUM C MIETOA0/10M el NPUCBOEHUA KPEAUTHBLIX PENTUHIOB CyBbeKTam
N MyHUUMNANbHbIM 06pasoBaHuAM Poccuiickolt degepaunn.


mailto:maxim.pershin@acra-ratings.ru
mailto:ilya.tsypkin@acra-ratings.ru
https://www.acra-ratings.ru/ratings/issuers/76
https://www.acra-ratings.ru/criteria/2615
https://www.acra-ratings.ru/criteria/2615

NPECC-PENN3

Kypckas o6nactb pacrnonaraeT [ocCTaToOuHbIM  06bemMomM  COBCTBEHHOW  /IMKBUOHOCTM
01 CBOEBPEMEHHOIO BbIMNO/IHEHMA CBOMUX 06A3aTenbcTB. OCTAaTKM Ha cyeTax, ChoOpMUPOBaAHHbIE
Ha 01.01.2022, B 1,6 pas3a npeBbiCMAN cpegHemMecsYHble pacxoabl obnacTHoro 6roaxkeTta B 2021
rogy. KoadpduumeHT NMKBUAHOCTWU, paccyMTaHHbIM no metogosiormn AKPA, B 2022 roay
cocrasnsaet 96%.

YMepeHHO CunbHbIi 6loaKeTHbIA npodunb. YcpegHeHHas [0NA COOBCTBEHHbIX [0X040B
O6nacT B COBOKYNHOM 0b6beme ee A0x008 (6e3 yyeTa cybBeHUMit) 3a nepuos c 2018 no 2022
roa, coctaBut 72%. YcpeaHeHHOe COOTHOlWeHWe 6anaHca TeKylWux onepauyi M TeKyLmX
[OXOZ0B 33 YKasaHHbI nepuon 6yaeT Ha ypoBHe 8%, a COOTHOLWEHME YCPeOHEHHbIX
moanduuMpoBaHHOTO  bOloa)KeTHoro aeduumta M TEKYLWMX OO0XOA0B  MOMKET CTaTb
oTpuuaTenbHbim (-1%). NMpuBeaeHHbIe NoKasaTenn CBUAETENbCTBYIOT O LOCTAaTOYHOCTU TEKYLLMX
[OXOZ0B AN MOKPbITUA TEKYLLMX PACXOA0B M O BO3IMOXKHON NMOTPeBHOCTU B MpPUBAEYEHWUU
[0NroBOro GMHAHCMpPOBAHMA A5 OCYLLECTBNEHUA KanuTaabHbIX PacxoLoB. YcpeaHeHHaa 4o
KanutasibHbIX PacxodoB B COBOKYMHbIX pacxodax (6e3 ydyeta cyb6seHumin) B 2018-2022 rogax
coctasnaet 19%.

3akoH 06 obnactHom Orwoakete Ha 2022 rog npedycmaTpuBaeT UCNOJIHEHWEe OloarkeTa
¢ aednumtom B pasmepe 12 mapa pyb., nam 24% nnaHoBOro 06bema HasloroBbIX M HEHAIOTOBbIX
noxoaos (nanee — HHA). OCHOBHbIM UCTOYHUKOM dMHAHCMpPOBaHMA aeduunTa ByayT ocTaTKm
Ha cyeTax, cGopMMPOBaHHbIE B NpeablayLLine roapl.

3a aBa mecsua 2022 roga coBokynHble goxoabl n HHA, 6ioaxketa O6nactm yBennumamcb Ha 13
1 16% coOTBETCTBEHHO MO CPABHEHWUIO C MOKa3aTeNAMM 33 aHA/IOMMYHbIN Nepuoa NpPoL/Ioro
roga. Pacxogbl bloayKeTa 3a yKasaHHbI Nepros Bblpoc/v Ha 31%, a NPOMEKYTOUYHbIN aebuunt
yBennuuncs ¢ 1,6 go 3,1 mapg py6.

YMmepeHHble NoKa3atenu pasBuTusa sSKOHoMukn O6nactu. HecMoTpa Ha AOCTATOYHbIM YPOBEHb
anBepcudPrKaLmMmM SKOHOMMUKM U HANOTOBbIX MOCTYNAEHUA (MaKCMMaabHaA O0/A HaloroBbiX
NOCTYN/AIEHNI NPUXOAMUTCA Ha CErMeHT A06bIun KenesHbix pya: B cpeaHem 34% 3a 2018-2021
rogbl), BPM O6nacTv Ha Aywy HacesneHUs HeBbICOK (nopsaaka 70% OT cpegHero nokasatens no
P®d B 2019 roay). CooTHoLweEHMe ycpeaHeHHbIX 3a nepuog ¢ 2018 no 2021 rog 3apaboTHo naathbl
W MPOXUTOYHOrO MUHMMYMa (ANA TPyAOCNoCOBHOro HaceneHus) 6blIO Ha ypoBHe NopaaKa
340%. be3paboTtuua B PernoHe B 2021 rogy coctasuna 4%.

KNIOYEBbLIE AONYLWEHUNA
COXpaHeHWe KOHCEePBATMBHOM A0NTOBOW NONUTUKM;

COXpaHeHue cobCTBEHHOM NMNKBUOHOCTU Ha AOCTAaTOYHOM YpPOBHeE.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UIN PEATUHTA

«MO3UTUBHBIN» NPOrHO3 NPeAnoNaraeT ¢ BbICOKOW A0/1el BEPOATHOCTM NOBbILEHNE PEUTUHTA
Ha ropmnsoHTe 12-18 mecaues.

K no3utuBHomy peiTMHroBomy AeiicTBUIO MOryT NPUBECTU:

ucnonHeHne 6Groogxera B 2022 rogay ¢ AedUUMTOM  CYLLECTBEHHO HUXKe
3aN1aHUPOBAHHOIO YPOBHSA;

pocT onepauMoHHOW 3pPeKTUBHOCTM bOroaKeTa npu  OTCYTCTBUM MNOTPebHOCTU
B 4ONTOBOM GMHAHCMPOBAHWUY;

COXpaHeHue cobcTBEHHOM JNMKBUOHOCTH 6rop,>+(eTa Ha BbICOKOM YPOBHE;

YCKOpPEHWEe TeMMnoB pPOCTa roKasaTesien CouManbHO-3KOHOMMYECKOTO Pa3BUTUA
O6nacTu.



NPECC-PENUN3

K HeraTuBHOMY pelTUHIroBOMYy AeUCTBUIO MOTYT NPUBECTU:
CHUMKEHWe YPOBHSA AOCTYMHOMN IMKBUAHOCTH;
POCT COOTHOLIEHMSA A0Ara U TEKYLWMUX Aoxoa08 O61acTy 4o YpoBHA Bbiwe 30%;

POCT TEKYLLMX pacxofoB brogykeTa 061acTH, HE CONPOBOMKAAMOLMIACA POCTOM TEKYLLMX
[LOXOZ0B.

PEATUHITU BbINYCKOB

Kypckas obnactb, 35001 (ISIN RUOOOAOZYCD1), cpoK noraweHna — 12.10.2025, obbem
3MMUCCUMM NO HOMUHaNyY — 4 mnpg, py6., — A+(RU).

0O60cHoBaHMe. O6anraumoHHbIn Bbinyck Kypckoir 06i1actn, Mo MHeHuto AreHTcTBa, MMeeT
cTaTyc cTapwero HeobecrneyeHHOro A0/ira, KPeauTHbI PEUTUHI KOTOPOro COOTBETCTBYET
KpeauTHoMmy penTuHry Kypckoi obnactu.

PETYNATOPHOE PACKPbITHUE

KpeauTHble peiTuHrn Kypckoit obnactm n obauraumoHHoro Bbinycka Kypckoi obnactu (ISIN
RUOOOAOZYCD1) 6bian npucBoeHbl No HauMOHaNbHOM WKane gns Poccuitckoit depepaumnn Ha
ocHoBe MeTOLO0/I0TMN MPUCBOEHUA KPEAUTHbIX PEUTUHIOB CyObEeKTam W MyHWUUMMAAbHbIM
obpasoBaHuam Poccuiickon ®Pepepaumm u OCHOBHbIX MOHATUIA, UCNOAb3yEMbIX AHAIUTUYECKUM
KpeantHbim PelTMHroBbiM AreHTCTBOM B pPenTUHroBon peAatenbHocTu. [pu npuceBoeHUu
KPeAWUTHOro PeNTUHIA YKa3aHHOMY BbIMYCKY TaKKe MCNoab3oBanach VIeTo40/10rMA NPUCBOEHNA
KpeauUTHbIX PeNTUHIOB OTAE/IbHbIM BblNyCcKaM GUHAHCOBbLIX MHCTPYMEHTOB MO HaLMOHaAbHOM
wkane ana Poccuiickon ®egepauymn.

Bnepsble KpeauTHbI pelTUHr KypcKol 061acTM M KpeauTHbIN PeNTUHE rocyAapCTBEHHbIX
LueHHbIx bymar Kypckon obnactu (ISIN RUOOOAOZYCD1) 6binn onybankosaHbl AKPA 01.09.2017
1 10.10.2017 cooTBeTCcTBEHHO. OYepesHON NepecMmoTp KPeaAUTHOro PerTUHra U NPorHosa no
KpeauTHomy penTuHry Kypckoi obnacti, a TakKe KpeauTHOro penTUHra LeHHbIXx bymar
Kypckoi obnactu (ISIN RUOOOAOZYCD1) oxkmaaeTca B TeueHue 182 aHeli ¢ AaTbl onyb/1MKoBaHMSA
HaCToAWEro npecc-pesnsa B COOTBETCTBMM C KaseHapem mnepecmoTpa W packpbiTua
CyBEPEHHbIX KPeAUTHbIX PENTUHIOB.

KpeanTHble penTUHIU BblM NPUCBOEHbI HAa OCHOBAHWWM AAHHbIX, NPeaocTaBaeHHbIX Kypckoi
06.1acTbto, HGOPMaLUKN M3 OTKPbITbIX UCTOYHMKOB (MuHPUH Poccum, Pocctat, ®HC), a Takke
6a3 gaHHbix AKPA. KpeauTHble peiTUHIM ABNAIOTCA 3aNPOLEeHHbIMU, agMUHUCTPaUMA KypcKoi
061acT NPUHUMaNa y4acTme B NpoLecce NPUCBOEHNA KPeAUTHbIX PEATUHTOB.

Mpy NPUCBOEHUN KPeAUTHbIX PEeNTUHIOB UCMONb3oBasacb MHOOPMaLMA, KayecTso
W AOCTOBEPHOCTb KOTOPOM, No MHeHUIo AKPA, ABAAIOTCA HaaeKallMmmn U A0CTaTOUYHbIMU ANA
NpUMeHeHNa MeToA0N0MN.

AKPA He oKasblBasio agMUHUCTPaUmMmM Kypckoit obnactn gononHuUTeNbHbIX ycayr. KOHPANKTI
WMHTEpecoB B paMKax NpoLiecca NPUCBOEHUA KPEAUTHOIO PENTUHIA BbIIBAEHbI HE OblN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, CagoBHUYecKan HabepeskHas, a. 75

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeintuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkuvoHepamu AKPA aBAatoTCA 27 KpynHENLWMUX KOMNaHWi
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIroBOro MpoAyKTa Mosib30BaTeNIAM POCCUMICKOrO PEMTMHIOBOro pbiHKA. MeTtoaonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPoOpMaLMA, BK/IOYAA, MOMMMO MPOYEro, KPeAUTHblE U HEKpeAUTHble PeWTUHTH, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHdbopmauua), a Takke nporpammHoe obecneyeHve caiTa U UHble MPUIONKEHNUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NMUCbMEHHOTO COracus co CTOPOHbl AKPA M CCbINKM Ha WCTOYHUK. Mcnonb3oBaHue WMHbopmaumu B HapylieHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U MHCTPYMEHTOB PENTUHIYEMOTrO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIML@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaXo4ALLytlocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,OCTOBEPHOCTb MHGOPMALMK, NPefOoCTaBNEHHOW KNMEHTAMM UK
CBA3AHHbIMWU TpeTbMMK cTopoHamu. AKPA He ocyliecTBafeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBleHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoOBOAMT PEUTUHIOBbLIA aHaNU3 MpPeACcTaBNEHHOW KaveHTamu uHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHboOpmMaumioo, B TOM 4YMCAe O KPeAWUTHbIX UM HEKPEAUTHbIX perTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKK, a Takxke adodunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWe, NPUHMMaemoe /tobbiM ANULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKYMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLLUME Y NONb30BaTe/NeN B CBA3U C MHTepNpeTaLmMAMM, BbIBOAAMMN, PEKOMEHAALMUAMMU U UHBIMU AEUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOBAATH, U3MEHATb, JOMONHATL MHPOpMaLMIO UK yBeAOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHWUTE/IbHbIE YC/YTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKMX AENCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMO/b30BaHMA WN
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




